




ANNEXURE I

_S__tatement on Impact of Audit Qualifications (for audit report with modified Opinion) submitted

along-with Annual Audited Financial Results- (Standalone and Consolidated separately)

Sl.

No.

AudIted FIgures Adjusted figures

(as reported (audited figures after

before adjusting adjusting for

for qualifications) qualifications)

Particulars

Turnover / Total income

Total Expenditure

Net Profit/(Loss)

Earnings Per Share

Total Assets

Total LiabilitiesNP‘WPWN!‘ Net Worth

Any other financial item(s) (as felt appropriate by the

management) -
-

a.

Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

1) We are unable to verify the non current Investments amounting to Rs. 4,00,000 and the

valuation thereof as the supporting evidences
for the same has not been produced for our

verification.

2) Accounts are prepared on going concern concept

Type of Audit Qualification : Relating to facts, not having any impact on financials.

Frequency of qualification: Repetitive

For Audit Qualification(s) where the impact is quantified by the auditor, Management'5 Views:

N.A.

For Audit Qualification(s) where the impact is not quantified by the auditor: Nil

(i) Management's estimation on the impact of audit qualification: N.A.

(ii) If management is unable to estimate the impact, reasons for the same:

1) We are unable to verify the non current investments amounting to Rs. 4,00,000/- and

the valuation thereof as the supporting evidences for the same has not been produced
for our verification Investments are held in the name of the Company and majority of

the investment held in the Demat account. The nature of Audit qualification does not

have any financial impact on the Company.



2) Accounts are prepared on going concern concept :- Regarding qualification made by the
Auditors in their Report on Note no. 20 of Accounts w.r.t. Going Concern Concept, we state
that the Company is having liquid funds and is looking for some good avenue of business. The
Company has invested most of its liquid funds on short term basis so that funds can be
available whenever required. The qualifications made in the Auditors’ Report are self-
explanatory and therefore do not call (or any further comments. The nature of Audit
qualification does not have any financial impact on the Company.

(iii) Auditors' Comments on (i) or (ii) above:

a. With regard to the qualification regarding investments which are not verified, we

have not been shown the demat statement] share certificates and therefore

qualification.

b. The Company/s net worth is eroded more than 50% of the share capital but still the
accounts are prepared on going concern concept.
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Auditor’s Report on Annual Financial Results of Hotel Rugby Limited pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
 
      
To, 
Board of Directors of 
Hotel Rugby Limited 
 

1. I have audited the accompanying statement of financial results of Hotel Rugby Limited (’the 
Company’) for the quarter and year ended March 31, 2019 (‘the Statement;), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(‘the Regulation’) read with Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 (’the 
circular’). 

 
 

2. The Statement, as it relates to the quarter ended 31st March, 2019, are the balancing figures 
between audited figures in respect of full financial year and the published year to date figures 
up to the end of the third quarter of the financial year, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporting, 
specified under Section 133 of Companies Act, 2013 The Statement also relates to the year 
ended March 31, 2019, has been prepared on the basis of the related audited financial 
statement which have been prepared in accordance with the recognition and measurement 
principles laid down in Companies (Indian Accounting standard) Rules 2015 as per Section 133 
of Companies Act, 2013 and other accounting principles generally accepted in India and the 
relevant requirements of the Regulation and the Circular. This Statement is the responsibility 
of the Company’s Management and has been approved by the Board of Directors. My 
responsibility is to express an opinion on the Statement based on my audit of financial 
statements for the year ended March 31, 2019 and my review of financial results for the nine 
months period ended on December 31, 2018. 
 

 
3. I conducted my audit of the Ind AS Financial Statements in accordance with the Standards on 

Auditing specified under Section 143(10) of the Act. Those Standards require that i comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Ind AS Financial Statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Ind AS Financial Statements. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of the 
Financial Statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal financial control relevant to the Company’s preparation of the Ind 
AS Financial Statements that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Company’s Directors, as well as evaluating the overall presentation of 
the Financial Statements.  
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my audit opinion on the Ind AS Financial Statements. 
 
 
 
 
 
 



 
 

4. Basis For Modified Opinion 
a. I am unable to verify the non current investments amounting to Rs.4,00,000 and the 

valuation there of as the supporting evidences for the same has not been produced 
for my verification. 
 
The Investments in Equity Instruments are cost & not valued at Fair Value through 
profit & loss or Fair Value comprehensive Income as required by Ind As 109. (Refer 
Note No. 2) 
 

b. The accounts are prepared on going concern basis though all the fixed assets of the 
company have been disposed off long back. ( Refer Note No. 3 ) 

 
 

5. In my opinion and to the best of my information and according to the explanations given to 
me & subject to para no. 4 above these quarterly financial results as well as year to date 
results: 
 

i. are presented in accordance with the requirements ofRegulation33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular 
No. CIR/CFD/FAC/62/2016 dated 5thJuly, 2016, in this regard; and 
 
 

ii. gives a true and fair view in conformity with the IND AS and other accounting principles 
generally accepted in India of the net loss including other comprehensive income and 
other financial information of the Company for the quarter and year ended March 31, 
2019. 

 
 

 
 

For Jatin Shah 
Chartered Accountants 
Membership No.103858 
 
Place :- Mumbai, 
Dated:- 27th May, 2019 
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